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MARKET WATCH 

April 11 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,352.90 1,343.10 1,355.10 1,342.50 7.00 0.52% - - 

GOLD FUTURES 1,349.45 1,339.63 1,351.45 1,339.23 9.82 0.73% - - 

SPOT SILVER 16.58 16.57 16.635 16.515 -0.02 -0.10% - - 

SILVER FUTURES 16.588 16.572 16.644 16.534 0.02 0.10% - - 

COPPER FUTURES 3.145 3.139 3.147 3.107 0.01 0.26% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 66.11 65.58 66.44 65.17 0.60 0.92% - - 

NATURAL GAS FUTURES 2.631 2.663 2.67 2.622 -0.03 -0.94% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,253.25 2,209.25 2,277.25 2,200.50 29.50 1.33% - - 

COPPER 6,982.75 6,962.50 6,987.00 6,896.00 13.25 0.19% - - 

LEAD 2,386.25 2,389.00 2,398.50 2,380.75 -2.75 -0.12% - - 

NICKEL 13,802.50 13,735.00 13,882.50 13,610.00 72.50 0.53% - - 

ZINC 3,246.50 3,262.50 3,263.75 3,232.50 -4.00 -0.12% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31214.00 30950.00 31270.00 30931.00 314.00 1.02% 6635 10276 

SILVER 38885.00 38730.00 39000.00 38711.00 165.00 0.43% 8878 19303 

         

CRUDE OIL 4312.00 4255.00 4337.00 4243.00 64.00 1.51% 73850 24988 

NATURAL GAS 172.00 173.00 174.40 171.60 -0.80 -0.46% 16806 11444 

         

ALUMINUM 148.10 144.05 149.45 144.05 3.50 2.42% 19130 8998 

COPPER 453.40 449.25 453.80 447.00 2.65 0.59% 24371 12174 

LEAD 156.10 155.75 156.80 155.40 0.55 0.35% 6322 3414 

NICKEL 899.00 886.40 903.30 884.20 9.70 1.09% 23831 10253 

ZINC 211.95 211.25 212.55 210.90 0.65 0.31% 11822 5039 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US CORE CPI MOM MAR 6.00 PM HIGH 0.2% 0.2% 

US CRUDE OIL INVENTORIES 6.00 PM HIGH -0.18 M -4.61 M 

US FOMC MEETING MINUTES 6.00 PM MEDIUM - - 

THE DAY AHEAD 

Precious Metals trade mixed; focus on inflation report, FOMC minutes 
 
Precious Metals are mixed today with Gold at 1349.20, up 0.24% whereas Silver is down 0.16% to trade at 16.57 currently. 
 
Gold futures, traded on CME, recorded the third straight day of gain supported by a weakening dollar and 
uncertainty surrounding a possible US attack on Syria for the recent use of chemical weapons. On the US-China trade war front, 
comments from China eased tensions and further weighed in on the dollar index and boosting Gold prices. The focus today will 
be on inflation numbers with consensus calling for a 0.2% increase in core prices with the annual rate increasing to 2.1% from 
1.8%. The Federal Reserve is also due to release its meeting minutes from its March 21 meeting. 
 
The technical bias points to further upside in Gold with the next resistance coming into play at 1352.0 and the further higher at 
1355.0 today whereas on the downside, a volume driven breakdown below support at 1346.0 could call for further downside in 
prices in the short term. Silver continues to trade at 16.58 and could follow Gold higher to resistance at 16.70 today.  
 
Base Metals trade steady; Aluminum gains further 
 
Base Metals are trading higher today with Aluminum leading the gains at 2270.75, up 2.11% whereas Copper is at 6970.75, 
unchanged currently.  
 
Aluminum rallied for the fifth straight day having gained over 15% taking prices to previous highs seen in early January this year. 
The rally comes after the US Treasury blacklisted and placed sanctions on Rusal, a Russian company which produces and supplies 
almost 7% of the world Aluminum in a market which is already forecasted to struggle with a deficit in the current year.  Nordsk 
Hydro's Albras mine has curtailed production of about 230,000 tons which is 50% of its annual production due to raw materials 
input and contamination issues. While the offline supply is less than 0.5% of global output it certainly adds to the supply woes. 
From a sentiment perspective, the market may have already discounted the impact of the sanctions and we believe that the 
offline supply may return to the market via other trade routes in the short term. 
 
Technically, metals are trading with a positive bias but continue to struggle due to a lack of momentum. In intraday, Copper may 
see sharp rallies if it breaks above resistance at 453.0 whereas, on the downside, support is seen at 450.00. LME Aluminum has 
rallied to its highest level and is facing resistance at 2280 and see a minor profit booking phase this week with supports coming 
into play at 2210.0, 2160.0 whereas a daily close above the resistance should see prices push to fresh highs in the short term.  
 
Oil pushes to previous highs; inventories report key to prices 
 
Crude Oil futures rallied to fresh intraday highs and is trading at 66.25, up 1.13% whereas Natural Gas is trading marginally lower 
at 2.650, down 0.23% currently. 
 
The American Petroleum Institute (API) reported earlier that inventories may have increased 1.75 mln bbls for the week ending 
April 6 along with a 2.00 mln bbls build in gasoline stocks along with a draw of 3.849 mln bbls in distillate inventories. Inventories 
at Cushing may have increased 1.45 mln bbls this week. The official report from the EIA is due at 8.00 pm today with forecasts of 
minor draws in both crude oil and refined products and any major fluctuations in stock levels may affect prices significantly in 
intraday. Tensions in the Middle East, especially with US and allies considering an attack on Syria in response to the chemical 
attack on civilians. 
 
On the charts, major resistance is seen at 66.60 breaking which prices may move to test 68.0-70.0 in the short term whereas on 
the downside, 66.0 is seen as a the crucial support. 
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD POSITIVE 30999.00 31098.00 31359.00 30837.00 30738.00 30576.00 30315.00 

SILVER POSITIVE 38908.66 39097.33 39549.33 38645.33 38456.66 38193.33 37741.33 

CRUDE OIL POSITIVE 4290.33 4332.66 4453.66 4211.66 4169.33 4090.66 3969.66 

NATURAL GAS NEUTRAL 176.00 179.20 184.20 174.20 171.00 169.20 164.20 

ALUMINUM NEGATIVE 147.90 151.20 159.25 143.15 139.85 135.10 127.05 

COPPER POSITIVE 453.50 456.25 464.25 448.25 445.50 440.25 432.25 

LEAD NEUTRAL 156.41 157.28 158.93 155.63 154.76 153.98 152.33 

NICKEL POSITIVE 896.83 904.36 923.26 885.46 877.93 866.56 847.66 

ZINC NEUTRAL 212.01 212.73 214.63 210.83 210.11 208.93 207.03 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should not 
be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ 
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the 
information contained in the report has been procured in good faith, from sources considered/ believed to be 
reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be considered 
to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the 
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The 
views expressed are purely based on their assumption/ understanding on fundamental approach/ technical 
and historic facts on the subject. The views expressed should not be construed as an offer to buy/ sell or hold 
equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for information purpose 
only, and may change due to underlying factors, related or unrelated or other market conditions and may or 
may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequential 
including lost revenue or lost profits that may arise from or in connection with the use of the information/ research 
reports/ opinions expressed.  
 
Disclosure: Clients/ Associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the 
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. 
Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to 
specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & 
Exchange Board of India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
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